1.1.

1.2.

2.1.

2.2.

3.1.

Keepp AS

STATUTI

1. sadala
Firma

Akciju sabiedribas firma ir Keepp AS, turpmak
— Sabiedriba.

Sabiedriba darbojas saskana ar Siem
statltiem, Akcionaru ligumu, Komerclikumu un
citem Latvias Republikas normativajiem
aktiem.

2. sadala
Pamatkapitals un akcijas

Sabiedribas pamatkapitals ir EUR 340’000
(trrs simti  Cetrdesmit  tOkstoSi  euro).
Sabiedribas pamatkapitals sastav no 340’000
(tris simti Cetrdesmit tikstosi) akcijam. Vienas
akcijas nominalvértiba ir EUR 1 (viens euro).
Sabiedribas pamatkapitals ir sadalits divas
kategorijas:

2.1.1. A kategorijas akcijas — 340°000 (tris
simti Cetrdesmit tdkstosSi) varda akcijas
dematerializéta forma ar tiesibdm uz
dividendes sanem$anu, likvidacijas
kvotu, tiestbam piedalities Sabiedribas
akcionaru sapulcé un balsstiestbam;

B kategorijas akcijas — 0 (nulle)
priekSroctbu akcijas dematerializéta

2.1.2.

forma ar tiesibAm wuz dividendes
sanems$anu un likvidacijas kvotu, bez
tiestbam piedalities Sabiedribas
akcionaru sapulcée un bez

balsstiestbam.

Dividendes tiek izmaksatas proporcionali starp
visiem A kategorijas un B kategorijas akciju
turétajiem.

3. sadala

Sabiedribas parvalde

Sabiedribas  parvaldes
kompetences ietvaros
sapulce, Padome un Valde.

funkcijas  savas
pilda  Akcionaru

Akcionaru sapulce

3.2.

3.3.

Tieslbas piedalities Sabiedribas parvaldé,
pienemt Iemumus akcionaru sapulcé un balsot
ir tikai Sabiedribas A kategorijas akciju
turétajiem.

Tikai A kategorijas akciju turétajiem ir tiestbas
pienemt [Emumus par:
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1.2

2.1

Keepp AS

ARTICLES OF ASSOCIATION

1 Section
Firm name

The firm name of the joint stock company is
Keepp AS, hereinafter the Company.

The Company operates in accordance with
these Articles of Association, Shareholders’
Agreement, the Commercial Law and other
laws of the Republic of Latvia.

2 Section
Share Capital and Shares

The Company’s share capital is EUR 340°000
(three hundred forty thousand euros). The
Company’s share capital consists of 340’000
(three hundred forty thousand) shares. The
nominal value of one share is EUR 1 (one
euro). Share capital of the Company is divided
in two share classes:

2.1.1 Class A shares — 340’000 (three hundred
forty) registered shares in a book-entry
form with rights to dividends, liquidation
quota, rights to attend the Company’s
Shareholders’ meetings and voting
rights;

Class B shares — 0 (zero) preferred
shares in a book-entry form with rights
to dividends and liquidation quota,
without rights to attend the Company’s
Shareholders’ meetings and without
voting rights.

21.2

2.2 The dividends shall be distributed between all

3.1

Class A and
proportionally.

Class B shareholders

3 Section
Management of the Company

The Company's management functions are
performed by the Shareholders’ Meeting, the
Supervisory Board and the Management
Board within the framework of their
competency.

Shareholders’ Meeting

3.2

3.3

Only Class A shareholders hold the rights to
participate in the management of the
Company, take decisions in Shareholders’
Meeting and vote.

Solely the Class A shareholders are entitled to
adopt decisions on:



3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

Sabiedribas gada parskatu;
aizvadita darbibas gada pelnas izlietoSanu;

padomes loceklu, revidentu, Sabiedribas
kontrolieru un likvidatoru ievéléSanu un
atsaukSanu;

prasibas celSanu pret valdes un padomes
locekliem un revidentu vai par atteikS8anos
no prasibas pret viniem, ka arT par
Sabiedribas parstavja iecelSanu prasibas
uzturéSanai pret padomes locekliem;

Sabiedribas statltu groziSanu;

Sabiedribas
konversiju;
atlidzibas noteikS8anu padomes locekliem un
revidentam;

likvidatora atcel$anu.

vértspapiru emisiju un

Ja B kategorijas akciju turétajam, par diviem
parskata gadiem péc kartas neizmaksa
dividendes vai izmaksa tikai dalu no tam,
nakamaja parskata gada B kategorijas akciju
turétaji iegist  balsstiesibas atbilstosi
visparéjiem noteikumiem proporcionali vinam
piederoSo priekSrocibu akciju nominalvértibu
summai.

B  kategorijas  akciju  turétajs zaudé
balsstiesibas ta parskata gada pédéja diena,
kura laika vind pilntbd sanémis ieprieks
neizmaksatas dividendes.

Tiek sasauktas kartéjas un arkartas akcionaru
sapulces.

Akcionariem ir tiesibas piedalities un balsot
akcionaru sapulcé, izmantojot elektroniskos
sazinas [idzeklus. Pirms katras kartéjas vai
arkartas akcionaru sapulces Sabiedribas
valdei ir pienakums noteikt prasibas akcionaru
identifikacijai un kartibu, kada akcionari var
izmantot tiesibas piedalities un balsot
akcionaru sapulcé, izmantojot elektroniskos
sazinas Iidzeklus.

Kartéja akcionaru sapulce pienem Iémumu par
gada pérskatu, valdes un padomes
zinojumiem un par aizvaditd parskata gada
pelnas izlietoSanu, ka ari citos tas darba
kartiba ietvertajos jautajumos.

Kartéjo akcionaru sapulci sasauc valde katru
gadu.

Arkartas akcionaru sapulci sasauc valde péc
savas iniciativas vai tad, ja pieprasa padome,
revidents vai vismaz 5% (pieci procenti) no A
kategorijas akciju turétajiem.

3.3.1
3.3.2
3.3.3

3.34

3.35

3.3.6

3.3.7

3.3.8

3.4

3.5

3.6

3.7

3.8

3.9

3.10

the annual report of the Company;

use of the profit for the preceding year of
operations;

election and recalling of Supervisory Board
members, auditors, Company’s controllers
and liquidators;

bringing claim against the members of the
Management Board and the Supervisory
Board and the auditor, or regarding refusal

of the claim against them, as well as
appointment of the Company’s
representative for sustaining the claim

against the Supervisory Board members;
amendments to the Articles of Association of
the Company;

issue and conversion of the Company’'s
securities;

determining remuneration of the Supervisory
Board members and the auditor;

recall of a liquidator.

If a Class B shareholder is not paid dividends
for two consecutive accounting years or is
paid only part of them, the Class B
shareholders shall acquire voting rights in the
next accounting year under general provisions
in proportion to the amount of the nominal
value of the preferred shares owned by them.

The Class B shareholder shall lose the voting
rights on the last day of that accounting year
during which they have fully received all
previously unpaid dividends.
Ordinary and extraordinary shareholder
meetings are convened.

The shareholders have the right to participate
or vote in the Shareholders’ Meeting through
electronic means. Before each ordinary or
extraordinary meeting, the Company's
Management Board has an obligation to
determine the requirements for identification of
shareholders and the procedures by which the
shareholders can exercise the right to
participate and vote through electronic means.

The ordinary Shareholders’ Meeting adopts a
decision regarding the annual report,
Management Board and Supervisory Board
reports and use of the profit for the preceding
year of operations, as well as on other issues
on its agenda.

The ordinary Shareholders’ Meeting is
convened annually by the Management
Board.

The extraordinary Shareholders’ Meeting is
convened by the Management Board at its
own initiative or if it is requested by the
Supervisory Board, the auditor or the Class A



3.11.

3.12.

3.13.

3.14.

3.15.

3.16.

3.17.

Arkartas akcionaru sapulces sasauk3anas
iniciatori  pieprasijuma norada sapulces
sasauk3anas iemeslus un darba kartibu.
Pieprasijumu par sapulces sasaukSanu
iesniedz valdei un padomei un pazino par to
revidentam.

Valde izsludina arkartas akcionaru sapulces
sasauk3anu ne velak ka divu nedélu laika péc
pieprasijuma sanemsanas dienas.

Izdevumus, kas saistiti ar dalibnieku sapulcu
sasaukSanu sedz Sabiedriba.

Akcionaru sapulce ir tiesiga pienemt [Emumu,
ja taja ir parstavéts ne mazak par pusi no
Sabiedribas balsstiesiga pamatkapitala.

Akciondru sapulce pienem Iémumus ar
klatesoSo  balsstiesigo  akcionaru  balsu
vairakumu, iznemot statitu 3.16. punkta

noteiktos gadijumus.

Lémumus par grozijumu izdariSanu statdtos,
pamatkapitala izmainam, konvertéjamo
obligaciju emisiju, Sabiedribas reorganizaciju
un darbibas izbeigSanu vai turpinaSanu
akcionaru sapulce pienem, ja par tiem
nodotas ne mazdk ka tris ceturtdalas no
klatesoSo balsstiesigo A kategorijas akciju
turétaju balsim.

Lemjot par Sabiedribas pamatkapitala
palielindSanu  vai  grozijumu izdariSanu
Sabiedribas Statdtos, emitéjot jaunas A vai B
kategorijas akcijas, Sabiedribas A kategorijas
akciju turétajiem nav jasanem B kategoriju
akciju turétaju iepriek$éja piekriS$ana un nav
piemérojami Latvijas Republikas
Komerclikuma 233. panta 2. un 3. dalas
noteikumi.

Padome

3.18.

3.19.

3.20.

Padome ir  sabiedribas parraudzibas
institicija, kas péarstav akcionaru intereses
sapulCu starplaika un uzrauga valdes darbibu.

Padomes rikojas saskana ar
Republikas Komerclikuma normam.

Latvijas

Padomei nav tiesibu izlemt jautajumus, kas ir

3.11

3.12

3.13

3.14

3.15

3.16

3.17

shareholders representing at least 5% (five
percent) from the total Class A shares.

The initiators of convocation of extraordinary
Shareholders’ Meeting shall specify the
reasons for convocation of the meeting and
the agenda in the request. The request for
convocation of the meeting shall be submitted
to the Management Board and the
Supervisory Board, and notify the auditor
thereof.

The Management Board shall announce the
convocation of the extraordinary meeting
within two weeks after receipt of the request at
the latest.

The expenses related to convocation of
Shareholders’ Meetings shall be covered by
the Company.

The Shareholders’ Meeting has decision
making power if at least one half of the share
capital with voting rights is represented at the
meeting.

The Shareholders’ Meeting shall adopt
decisions by a majority of votes of the present
shareholders with voting rights, save in the
cases specified in Article 3.16 hereof.

The decisions on amendments to the Articles
of Association, changes to the share capital,
issue of convertible bonds, reorganisation of
the Company and termination or continuation
of the operations shall be adopted by the
Shareholders’ Meeting, if at least three fourths
of the Class A shareholders votes have been
cast in favour thereof.

The decisions on the Company’s share capital
increase or amendments to the Articles of
Association regarding emission of new Class
A or Class B shares do not require previous
consent from the Class B shareholders and
terms of the Article 233(2) and (3) of the
Commercial law of the Republic of Latvia are
not applicable.

Supervisory Board

3.18

3.19

3.20

The Supervisory Board is the supervisory
authority of the Company representing the
interests of shareholders between the
meetings and supervising the activities of the
Management Board.

The Supervisory Board acts in accordance
with terms of Commercial Law of the Republic
of Latvia.

The Supervisory Board is not entitled to



3.21.

3.22.

3.23.

3.24.

3.25.

3.26.

3.27.

3.28.

3.29.

3.30.

3.31.

3.32.

3.38.

valdes kompetencé.

Padome sastav no tris padomes locekliem.
Padome tiek ievéléta uz laiku, kas nav ilgaks
par trim gadiem.

Par padomes locekli nevar bt Sabiedribas
valdes loceklis, revidents, prokdrists vai
komercpilnvarnieks.

Padomes locekli no sava vidus ievélé

padomes priekSsédétaju un vismaz vienu vina
vietnieku.

Padomes priekSsédétaja vietnieks pilda
padomes priekSsédétaja pienakumus tikai tad,
ja padomes priekSsédétajs ir prombitné vai
devis tadu uzdevumu.

Padomes sédes sasauc padomes
priek8sédétdjs, bet vina prombatné vai
uzdevumd —  vina vietnieks péc
nepiecieSamibas, tadu ne retak ka reizi
ceturksnr.

Tiesibas pieprasit padomes sédes

sasauksanu ir katram padomes loceklim, ka
arT valdei, motivéjot sédes sasaukSanas
nepiecieSamibu un noldku.

Ja padomes priek8§sédétajs pieprasijumu par
padomes sédes sasaukSanu neizpilda divu
nedélu laika no ta sanemSanas briza, sédes
sasaukSanas iniciatoram ir tiesibas sasaukt
padomes sédi, paskaidrojot lietas apstaklus.

Padome ir lemttiesiga, ja sédé piedalas vairak
par pusi no padomes locekliem.

Padome pienem savus Iémums ar vienkarSu
klatesoSo balsu vairakumu.

Padomes sédes tiek protokolétas.

Padomes loceklis var atstat amatu jebkura
laika, iesniedzot pazinojumu Sabiedribai.

3.21

3.22

3.23

3.24

3.25

3.26

3.27

3.28

3.29

3.30

3.31

3.32

Padomes locekli var jebkura laikd atsaukt no 3.33

4

resolve issues falling within the competence of
the Management Board.

The Supervisory Board consists of three
Supervisory Board members.

The Supervisory Board shall be elected for a
period that does not exceed three years.

A Management Board member, an auditor, a
procurator or commercial attorney of the
company may not be a Supervisory Board
member.

The Supervisory Board members shall elect
the Chairman of the Supervisory Board and at
least one Deputy Chairman of the Supervisory
Board withing themselves.

The Deputy Chairman of the Supervisory
Board shall perform the duties of the
Chairman of the Supervisory Board solely
during the absence of the latter or in case the
latter has made such instructions.

The Supervisory Board meetings are
convened by the Chairman of the Supervisory
Board, but in case of his/her absence or
according to his/her instructions — by the
Deputy Chairman of the Supervisory Board,
but at least once a quarter.

Each Supervisory Board member, as well as
the Management Board is entitled to request
convocation of the Supervisory Board meeting
by motivating the necessity and intent for
convocation of the meeting.

If the Chairman of the Supervisory Board fails
to satisfy the request for convocation of the
Supervisory Board meeting within two weeks
as from receipt thereof, the initiator of the
convocation of the Supervisory Board meeting
shall be entitled to convene the Supervisory
Board meeting upon explaining the case
circumstances.

The Supervisory Board meeting has decision
making power if more than a half of the
Supervisory Board members are present at
the meeting.

The Supervisory Board adopts its decisions by
a simple majority of present votes.

Minutes of the Supervisory Board meeting
shall be taken.

A Supervisory Board member may resign from
his/her position at any time by giving a notice
thereon to the Company.

A Supervisory Board member may be recalled



amata ar A kategorijas akciju
sapulces lemumu.

turétaju
Valde
3.34. Valde ir Sabiedribas izpildinstitlcija, kura vada

un parstav Sabiedribu.

3.35. Valdes locek|us ievélé Padome.

3.36. Sabiedribu ir tiesigi parstavéet divi valdes
locekli kopigi.

3.37. Valdes pienakums ir reizi ceturksni sniegt
rakstveida zinojumu par savu darbibu
Padomei, bet gada beigds — Akcionaru
sapulcei. Zinojuma atspogulo:

3.37.1. Sabiedribas komercdarbibas rezultatus;

3.37.2. Sabiedribas saimniecisko stavokli,

rentabilitati, apgrozijumu un veértspapiru
kustibu;

3.37.3. apstaklus, kas var ietekmét Sabiedribas
saimniecisko stavokli;

3.37.4. planoto Sabiedribas komercdarbibas politiku

nakamaja parskata perioda;

3.37.5. citus nozimigus Sabiedribas darbibas
aspektus.

3.38. Sanemt rakstisku Padomes piekriSanu

sekojosu darbibu veik$anai:
3.38.1. hdzdalibas iegGSana citas sabiedribas, tas
palielinasana vai samazinasana;
uznémuma ieguSana vai atsavinasana;
nekustama TpaSuma iegtSana, atsavinaSana
vai apgrutinaSana ar lietu tiestbam;

3.38.2.
3.38.8.

3.38.4. filialu un parstavniecibu atvérSana vai
slegsana;
3.38.5. tada darijuma vai vairaku saistitu darijumu

sléegSana, kuru kopéja veértiba parsniedz
EUR 50°000.00 (piecdesmit tukstoSi euro);
tadu aizdevumu izsniegSana, kas nav saisttti
ar sabiedribas parasto komercdarbibu;
kreditu izsnieg3ana sabiedribas
darbiniekiem;

galvojumu izsniegSanu;

jaunu darbibas veidu uzsak3anu un eso$o
darbibas veidu partraukSana.

3.38.6.
3.38.7.

3.38.8.
3.38.9.

3.39. Valdes locekli var atsaukt Padome, ja tam ir
svarigs iemesils.

3.40. Valdes loceklis var jebkura laika iesniegt
Sabiedribai pazinojumu par valdes locekla
amata atstasanu.

3.41. Atlidzibas apmeéru valdes locekliem nosaka

Padome.

from his/her position at any time by a decision
of the Class A Shareholders’ Meeting.

Management Board

3.34 The Management Board is the executive
authority of the Company managing and
representing the Company.

3.35 The Management Board members are elected

by the Supervisory Board.

3.36 The Company can be represented jointly by

two Management Board members.

3.37 The Management Board is obliged to provide

a written quarterly report on its activities to the

Supervisory Board, and an annual report on

its activities to the Shareholders’ meeting. The

report shall disclose:

3.37.1 the results of the commercial activity of the

Company;

the operational status, profitability, turnover

and securities movement of the Company;

3.37.2

3.37.3 conditions that may influence the operational
status of the Company;

the planned commercial activity policy of the
Company for the next reporting period,;

other material aspects of the Company

activity.

3.37.4

3.375

3.38 to receive Supervisory Board’s consent for
performing the following activities:
acquisition, increase or decrease of
shareholding in other companies;
acquisition or disposal of an undertaking;
acquisition, disposal or encumbrance of real
estate with property rights;
opening or closing of
representative offices;
conclusion of a transaction or several related
transactions that exceed the total amount of
EUR 50’000 (fifty thousand euros);
granting of such loans that are not related to
ordinary business of the Company;
granting loans to the employees of the
Company;
issuing sureties;
commencement of new types of activity and
cancellation of the current types of activity.

3.38.1

3.38.2
3.38.3
3.38.4

branches and

3.38.5

3.38.6
3.38.7

3.38.8
3.38.9

3.39 A Management Board member may be
recalled by the Supervisory Board in case
there is a significant reason for that.

3.40 A Management Board member may resign

from his/her position at any time by giving a

notice thereon to the Company.

3.41 The amount of remuneration for the

Management Board members is determined

by the Supervisory Board.



4.1.

4.2,

4.3.

4.4,

4.5,

4. sadala
Sabiedribas parskata gads

Sabiedribas parskata gads ir no katra gada 1.
janvara ldz sekojosa gada 31. decembrim.

Tikai Sabiedribas A  kategoriju  akciju
turétajiem ir tiesibas piedalities un balsot
Sabiedribas akcionaru sapulcé par
Sabiedribas pelnas sadali un dividenZu
izmaksu.

Sabiedribas A kategoriju akciju turétajiem ir
tiestbas lemt par Sabiedribas arkartas
dividenzu sadali un izmaksu.

Sabiedribas gada parskatu parbauda (veic
reviziju) Sabiedribas A kategoriju akciju
turétaju iecelts revidents vai zvérinatu
revidentu komercsabiedriba.

Sabiedribas A kategoriju akciju turétaji lem;
par revidenta vai zvérinatu revidentu
komercsabiedribas atlidzibas apmeéru.

Riga, 2020. gada 1. oktobris

Keepp AS varda:

4 Section

The accounting year of the Company

4.1

4.2

4.3

4.4

4.5

The accounting year of the Company shall be
from the 1% January of each year until 31%
December of the following year.

Only the Class A shareholders have the right
to attend and vote at Shareholders’ Meeting
regarding the distribution of Company’s profit
and payment of dividends.

The Company’s Class A shareholders have
the right to take a decision on distribution and
payment of the interim dividends of the
Company.

The Company’s annual report is reviewed
(audited) by an auditor or sworn auditor
company appointed by the Company’s Class
A shareholders.

The Company’s Class A shareholders decide
on the remuneration of an auditor or sworn
auditor company.

In Riga, 1 October 2020

On behalf of Keepp AS:

Kristaps Laipnieks
Valdes loceklis / Management Board member

Karlis Jansons
Valdes loceklis / Management Board member

SIA PP Property
varda:

On behalf of the shareholder
SIA PP Property:

Kristaps Laipnieks
Valdes loceklis / Management Board member



